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Region Fertile Ground Foru--ﬂ'” s
Growth Of Mutual Funds -

W BUREAU
Chandigarh, June 14

“With abourt 200 AMFI-ceru-
Ned people present in Ludhiana
and Chandigarh, indicatons are
region  holds great
potential  for mutual
indusuy,”  opined N
Riumanujam, managing direc-
tor, Cunbank Invesunent
Management  Services  Lid,
adding that Canbank Mutual
Fund was planning an aggres-
sive retadl foray in the northem
part of the counury, with emmpha-
s1s on Chandigarh, Ludluana,
Selhi and Uttar Pradesh.

The MD of the asset manage-
mient  company  (AMC) that
munages CanbankMutual andis
«+ wholly owned subsidiary of
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Canara Bankwas here, today for ended schemes and one close- |
an investor meeL.  ended scheme on offer would - |
According to him, the com- _shordy be launching Lhe_l
panywould beintouchwith107 ~ Canindexscheme, whichwould |
AMFl-cerdfied people in bebasedontheNiftylndex “The
Ludhianaand 97inChandigarh; only thing lacking in our portfo-

liowasand indexschemeand we
have sent the proposal for the
same to SEBI,” he revealed, The
company reached a recent high

also market its product through
otherintenmediary agencies like
Karvy and Canara Bank itself.

The "absence of clanty in the

initial years” was the reason that -= of Rs 1,900 mrew ];m}dsa

the company only had only Rs  minuscule market share in the"
1,750 crore as AUM (assetunder 7 mutual fund industry with total
managemtm] he said addmg { * AUM of Rs 1 54,024 core as on
that the “northern belt was ~May2004. S AT
important although the best 5% Gumt’ﬂusmundﬂﬂpqmm.
markets for Canbank Mutual. ; ;of the ,company’s, AUM are
fund were Mumbai, Chennai, " parked intheCanliquid Fund, he
Kolkata and Kd.mm.ﬂkﬂ 11; revealed, explaining thar the
He also announced that the .. scheme was basically a, fund
company that has an investor managementscheme foF corpos,
bﬂ.’gﬂ U‘f 2.35 Eﬂ]‘h. :l'ﬂlh 1411::‘;':‘&“‘1 - rates, "_;jllir. T T AT EILLD ﬂlrl‘l'u-" Ht'.'

(] L o=

file:///C|/Documents¥%20and%20Settings/apatwa.l TI SL.025/Des...Old%20D esktop/240407/medi a%20menti on/thefinancial worl d.j pg4/25/2007 3:51:45 PM



	Local Disk
	file:///C|/Documents%20and%20Settings/apatwa.ITISL.025/Desktop/Old%20Desktop/240407/media%20mention/thefinancialworld.jpg


